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(anftrv vrtf f*r*rr*r) 
tTTf^jr 'Tvmr) 


arfa^n 
2 5 31^4 e., 1983 

WTo «to 77l(sr).—HW: *KVT< Vt RTW 

SJPP U?RHk ftTfattf RJTTR ift Mp<V^ ift aft* % 

arppr vr ^ faftra apjftsr jttct gan t, ft: : ro% 

am wwrit gv-ftrftpff ifwwtww vTfttn' am* i 

aw: anr Jrfinjfo wftnrr (ftftwr) srffrtwr, 

1956 ( 1956 VT 42) *ff tTRT 10 vf ^-ITRr (i) 

% am jrht wfvnfi vr snfft vrit g^ w<vi < 

tr^anr intro ttttv -»i ftrfrrtr s ?Tti "fr m P<h^ 

sv-ftrftnfr if, ^ft% ft ar^ft lr fafafaw 
wwftro vrwt | % ^ urt ^rtnrr ( 4 ) % 

VR§V % 3{^V'J| if, %vjftR TRVR «1IM!T ^ %f Jf 

wwr Tnrrt % wwir ir *nr Afftawf % 

arftrIH 3 HSMH % ftnf TiftaT % ftftrw, 

^gn n, ^-faftnfr ir Rvftsprf % m^ish 
nft if iff arFvnjfWR JRR VTTft fc I 

936 GI/83 


RffTW OT5 UTONW RifTO ’iffapj 

^-ftftnff if :— 

(1) OT-ftrfk 48 if, <t#HR W«y (ii) % 3RT if 
faroftrftro trjv sftw fw amnrr, amfq; :— 

"ft^5 *rg sqwfWT iff vf irf faff 

% WTW% if ffavt ‘TfTTT CRT fa<” 

3Tfw%r ffal w %, gjgift WWT aWRTfr 
aroffat wmff wfi sri ifav rto% if 14 ftw 

afk 3TFT av RT ?Rg ft WWT WfftW 4 ft 

WT Rfftf ft: JTT ftrWT fR wg 3Rftr Tffw ^ff 
mttw % 90 fiw % wft n gt anr^ i" 

( 2 ) 37 -fafa " 52 " % aw, qv ^T-ftftr 

" 5 2 v” affy ^Tq^ft— 

"fafat^d fhrff tfut” 

52V. aR WV qff^ 5RT VTO ftrtrff% ?T ftWT 
arirr “ ftpHTw ifqff” if P^Rftiftm frft ^ tftt ^ 
ft^ 1 
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(jjt) fi)Tf ¥T pHMdFT fT 14 feft % 3T5, 

fai% ^fif M UM ITT “finZH 3PTfsT” *RT t 

fr«rr araFPit % set arwTr ‘frfr ?r fw ^mpu 

ftps' TT fituEyT 7friP( 5TTT 3WRT ft% % 3)fdPwr 
3T*RT it ESfT'JE grr f%in 3fpi I 

(isr) q fri r r sic^T f4MdR surfy ^Tfsru if arfinr 
arrtnr tt jt«pt e«tt arft^nr frw fhfirrcT 

qrrifr i 

(*r) fpftrT ami rjjriff 

apq^r f^vfcr 3T«rrr % ftpr frE ttt 

*p$ffr ftrg; tfftrr Trir tpto 3pr <pf wrr apjwfiutf 
IT ftfiqT ^ntf cW tPP d-H4d Ttfaf TPTwfirT ^T^TT- 
TT % ftnt fTT EHT TnTJjrT I 

(r) ftruffTtT ^m'lP.T l J,+ c t> 3PTTT 313% (tftkl) ^ 
f<FT ETTTf % tftet TT ^T-ftf!J 48 (il) P TET TfE 
vnfipr sirarpTr % ar^rpc srffr g^fr % Tfpff % ?m it 
RETT anrrqT I 

(t) 3ft cPTT appRff ft|-<rm arerfenff % 

3mt crt qft Rxfam % ftre; f%n Tptr ^ uprtfte 
ttt% urrcrit i 

(r) rpn farm aprftr % $rrft Pwpt aprfu t 

apMEt TfftT diN'Tidt fifitW BTTT sPRrr ^Mtt apj 
q ftRpd it gfrsf STTT PtrY *ft 5rftr'f[% ftpr fifPipRT 
1 T(TT tjr-^ TT f*fi9 *TT£ tll'i Rpt |IM| | 

(^) pTTdPT aPsrfKT % ^tTR PTTf rpr TlW ipt W 3PPTT 
ftp^T % am tNRT fw 3TT R%RT 3PPTT 3Pr#t fiTMdH 
ararfET if 3TFf iTT 3TTRT 3fT TT%TT I apir W 
gft oPt'FU T# ^33tt W SPfriPT % ftTE fTflWT fipff 
qr gjWt TPTT 3PTPpfr JTO gTT UmiT 3TTCWF fPlT I 

it) Tpr TT-fjrftpff aftr fsrftmt % TPRtr 
T[Tt tpet TT*rwtftpr jrftnpftptt % TtWr % f^rmt 
^ l.sftr 3ft dT^-w «NPar % fr?a | 
# "fwPrfTO if TTPP3 gtff ^ firmt 4?t 

npR«n m jRftf^r qfpr^rt Tr%r 3 t<t i” 

(3) ^r-frfe 72 % ^r«¥ (n) % rpp ?r it 
(y) sfrf foT urnpiT, 3 r*rf^ :— 

"(*r) Tfir sfr^ iff tr if 1%rft strnjftr 

if imwt WHfw f%^r T?t wfrf ampr ft«r% 

IJTT^T ?t Tt ^r, ?ft E3T ftrthT T1TPT % ffRT 

f^FTT JRT ^$rrT Tf f?Rf ^TPt qr% ftrftWl ^ 

5TPTTT TT M d T HH TT TT%rff |" 


(4) i?T-f^ftr 343 % (l) if "fTWW 

(aiTO ^t Wf % 3 T? 

313 r<u, anritr :— 

“apTrr ftryir % m ?fr aprppft 
t 51, m frrft ^tt id^g% if tftfi % Tt^sr 
^ irrfTpT % ^ TTRif if sqfff’pfir 

T WT 3 lty P EFR 3 T TT? fwr ^T l” 

[eto sfJiirr 2 / 7 /E^o to/ 83 ] 
EFflET tEPT'E, TtqW EfEd 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Stock Exchange Division) 
NOTIFICATION 
New Delhi, the 25th October, 1983 

S.O. 771(E).—Whereas the Central Govern¬ 
ment has received a request in writing from the 
Council of the Madras Stock Exchange Limited, 
Madras that the bye laws made by it may be 
amended. 

Now, therefore, in exercise of the powers con¬ 
ferred by sub-section (1) of section 10 of the Secu¬ 
rities Contracts (Regulation) Act, 1956 (42 of 
1956), the Central Government hereby makes the 
amendments to the bye laws of the Madras Stock 
Exchange Limited, Madras, specified in the 
Schedule below, and in pursuance of the proviso 
to sub-section (4) of that section the Central Gov¬ 
ernment, in the interest of the trade, and to faci¬ 
litate performance of contracts in respect of spe¬ 
cified shares without delay hereby dispenses with 
the condition of previous publication of the said 
amendments to the bye-laws. 

SCHEDULE 

In the bye-laws of the Madras Stock Exchange 
Limited, Madras,— 

(1) in Bye-law 48, at the end of the existing 
clause (ii) tho following proviso shall be 
added, namely :— 

“Provided however that in the case of 
such shares as may be designated by 
the Council as “specified shares”, de¬ 
livery and payment may be extended 
or postponed by the Council by fur¬ 
ther periods of 14 days each, so that 
the overall period does not exceed 90 
days from the date of the contract.” 
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(2) after Bye-law 52, a new bye-law 52A 
shall be added, namely :— 

“Bargains in specified share”. 

52A. Unless otherwise determined by the 
Council, bargains in “specified shares” will be 
performed in the following manner : 

(a) All bargains shall be settled every four¬ 

teen days hereinafter called a “Settle¬ 
ment Period” by delivery and payment 
or as the Council may from time to 
time prescribe in addition thereto or in 
modification thereof. 

(b) The Council shall fix in advance the first 

and last business day for each settle¬ 
ment period. 

(c) The bargains may be for spot delivery or 

for hand delivery or for special delivery 
or for the settlement but unless other¬ 
wise stipulated when entering into the 
bargain, all bargains shall be deemed 
to be for the current settlement. 

(d) Bargains in other than the prescribed 

trading unit or multiples thereof shall 
be deemed to be for hand delivery as 
defined in Bye-law 48 (ii). 

(e) Bargains made for a period beyond the 

current and ensuing Settlement periods 
shall be void. 

(f) Bargains carried over from one settlement 

to another shall be at the making-up 
price fixed for any security by the Execu¬ 


tive director or in his absence by the 
Secretary. 

(g) Bargains entered into during the settle¬ 

ment period may be closed by purchase 
or sale or carried over to the next settle¬ 
ment period. All other bargains which 
remain outstanding must be performed 
by delivery and payment on the days 
fixed for the purpose. 

(h) All the provisions in these bye-laws and 

regulations which are at present applic¬ 
able to the settlement of bargains in 
cleared securities and which are not 
in conflict with the above will apply 
mutatis mutandis to the settlement of 
bargains in “specified shares”.” 

(3) after clause (c) of Bye-law 72, a new 

clause (d) shall be added, namely :■—■ 

“(d) If in the opinion of the Council an 
emergency of the type referred to 
above has arisen in any security it may 
by a special resolution regulate the 
backwardation charges payable to the 
buyer by the seller”. 

(4) in clause (i) of Bye-law 343, after the 

words “of the Exchange”, the following 
words, shall be added, namely :— 

“or in which the claimant has either not 
paid himself or colluded with the 
defaulter in the evasion of margin pay¬ 
able on bargains in any security”. 

[File No. F. 2|7|SE|83] 
N. K. SENGUPTA, Jt. Secy. 
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